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DEAR QUALCOMM STOCKHOLDER,

Earlier this week, Broadcom presented a
best and final offer to acquire Qualcomm

for $82.00 per share.

We believe this is the most attractive, value-enhancing alternative available to you.
With Qualcormm’s Annual Meeting of Stockholders fast approaching on March 6, 2018,
you have an opportunity to impact the value of your investment. Our offer provides:

Highest Value

*82.00

PER QUALCOMM SHARE

*60.00 $22.00

per share in cash per share in Broadcom stock

56% 50%

PREMIUM PREMIUM
to Qualcomm to Qualcomm
30-day VWAF unaffected price®

Clear Roadmap to Completion

Regulatory Certainty
Expect to close within -12 months of signing a
definitive agreement

» Broadcom has already identified potential
regulatory requiremants for closing, all of
which can be satisfied in a timely manner

« Filed for HSR: received fully anticipated
second request fram FTC

+ Held initial meetings with certain relevant

antitrust authonties

Broadcom is prepared to commit to:

= A “ticking fee" providing for an increase in the cash
consideration payable to Qualcomm stockholders
if the transaction 15 not consummated within 12
menths of signing a definitive agreement

+ A significant “reverse termination fee” to Qualcomm
in an amount appropriate for a transaction of this
size in the unlikely event Broadoom is unable to
obtain reguired regulatory approvals

Financing Certainty

+ Broadcom has fully negotiated commitment papers
with its financing sources in an amount sufficient to
fully fund the transaction



Broadcom’s Significantly Improved Offer Provides
A Substantial Premium

Qualcomm Share Price Performance

Qualcomm has
only traded above

$82 per share for
3 days over its

26+ year history as
a public company

56%

Premium
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Broadcom Has Delivered Substantial Value to
Stockholders Over the Long Term While Qualcomm
Has Consistently Underperformed

5-Year Return of S&P 500 Constituents
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Qualcomws. M BROADCOM

Retur ¥ 8% 14664%
Rank 433 7
9% 99%




Vote the BLUE Proxy Card Today! Every Vote Counts

= Wote for independent nominees who are committed to
maximizing value for all Qualcomm stockholders

= Wote for Qualcomm to engage with Broadcom to give Qualcornm
stockholders the oppertunity to obtain significant benefits of
Eroadcom's value-maximizing proposal

If you have any questions or need assistance voting your BLUE proxy. please call cur proxy solicitor:

D.F.KING

An AST Company

TOLL-FREE COLLECT

(800) 848-2998 (212) 269-5550

VIA THE INTERNET

« Have your control number located on

your BLUE proxy card in hand return any white proxy

card raceived from
Qualcomm and are
strongly encouraged to
discard the white proxy
card.

Stockholders are
urged NOT to sign or
s
+ Log on to the website set forth on yvour FL
BLUE proxy card

+ Follow the instructions to vote your shares

BY TELEPHONE

= Have your control number located on

your BLUE proxy card in hand
If you have already voted a white proxy

card, you have avery right to change your
vote and vote the BLUE proxy card to
support Broadoom's highly qualified director
nominges. Only your latest dated internet or
telephane vate, or proxy card will count

« Call the toll free number set forth on your
BLUE proxy card

= Follow the instructions to vote your shares

BY MAIL

Fyau hold sk : Itiple ac nts,
+ Sign, date and return the BLUE proxy card If you hold shares in multiple sccounts, vou

will receive more than one BLUE proxy card

= Return it in the postage-paid return envelope
prowvided

ar voting instruction form. It is important to
vote each BLUE proxy card and BLUE voting
instruction form you receive.
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COUNTS
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