Filed by Broadcom Cayman L.P.

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Qualcomm Incorporated
(Commission File No. 000-19528)

The Regulatory Choice for Qualcomm Stockholders

© BROADCOM’ Qualcomm

Clarity & Commitment Track Record of Turmoil

\/ Acquisition histery includes nearly $50 billion b 4 Mearly $4 billion in fines and behavioral

of transactions — completed antitrust mearger
clearance process for each transaction within 12
meonths, and has not failed to close any signed deals

Committed to divest two main areas of product
overlap — GQualcomm’s Wi-Fi Metworking Processors
and RF Front End (RFFE) chip businesses

Agreeing to take any other actions required by
regulatory agencies with respect to Gualcomm’s
other businesses and assets subject only to the
very high “Material Adverse Effect” standard (same
standard used in Qualcomm — MNXP agreament)

Proposed an $8 billion regulatory reverse
termination fee in the unlikely event that Broadcom
is unable to obtain regulatory approvals

Proposed a 6% per annum regulatory ticking fee on
the cash portion of the merger consideration (net
of dividends) if transaction is not consummated

by one-year anniversary of entering into definitive
agreement

Warking on Second Reguest {which was anticipated)
from the U.S. FTC

Close to filing the Form €O in Europe

Hawe meat with MOFCOM in China and hawve started
pra-filing consultation process

R O X

Remain confident in ability to complete transaction
within approximately 12 months fellowing the
signing of definitive agreement

Qf:

remedies imposed on them in past three
years from regulators in the EU, China, South
Karea and Taiwan ever licensing practices

X FTC lawsuit over same licensing practices
now pending in LS. federal court

¥ Predatory pricing investigation against
Qualcomm still engeing in the EU

X Engaged in more than 30 separate lawsuits
with Apple in seven different countries

¥ Business conflicts with other customers,
including LG, Nokia, Panasonic, Samsung,
Huawei and Mvidia

¥ Nearly $1 billion payment to Blackberry
in 2017 to settle arbitration over royalty
payments

X Since January 2017, there have been nearly
two dozen consumer class action lawsuits
filed against Gualcomm in the U.S. alleging
price fixing of microchips used in cellphones

. ~) DIRECTOR MOMIMEES ON THE BLUE PROXY CARD

If you have any questions or need assistance voting your BLUE proxy, please call our proxy solicitor:

TOLL-FREE

D.F.KING
= an AST Come (800) 848-2998

An AST Company

COLLECT

(212) 269-5550

EVERY VOTE COUNTS. VOTE “FOR" ALL SIX OF BROADCOM'S HIGHLY QUALIFIED



Cautianary Note Regarding Forward-Looking Statemants

This announcement containg lorward-looking stabbments {includng within the meaning of Section 21E of the Unded Stated Securities Exchangs Act
of 1934, a5 amended, and Section 274 of the Lnited States Securities Act of 1933, as amended) concerning Broadoom, Thase statemants include,

Ut are not limited to, statemants that address cur expoected future business and financwal performance and statemants about () the proposed
transaction irvalving Broadcom and Gualcomm and the expected benefits of the proposed transaction, (i) the expected bonefits of acquisitions, (i
aur plans, objectives and interticns with respect Lo fulure operations and products, () cur competitive petition and oppartunatios, (v) the impact of
acquisitions on the market for cur preducts, and (vi) other statements identilied by words such as "will”, “expesct”, "believe”, "anticipate’, “estimate”,
“should™, "intend”, "plan”, "potential”, “predict”, "proect”, “aim™, and similar words, phrases or expressions. These forward-lagking statemants are
based on current expectations and boliefs of the managemaent of Broadcom, as well a3 assumptions made by, and infermation currently available

b0, such management, current market trends and market conditions and involve risks and uncertainties, many of which are sutside Broadcom’s and

ARANBEEMent's contral, and which may cause actual results to differ materially from those contained in fonsand g Htatemiants wgly, Wou
should not place undue reliance on such statements
Particular uncertanties that could materially alfect future resuRs inchide risks bed with our propgesal to acquire Gh, m, inchading: (i}

uncertainty regarding the uitimate sutcome or terms of any pessible transaction bebwesn Broadcom and Gualcamm, including as to whether
Qualcamm will cooperate with us regarding the proposed transaction, (1) the affects of tha anncuncamant of the proposed transaction on tha
ability of Broadcom and Gualcomm to retain customa s, ba ratain and hire key personnel and to maintain favorable refationships with suppliars or
carstormers, (i) thi Lening of Lhe proposed transaction, (v} thi ability 1o obtan régulatory aparovals and satisly othes cloging conditiond to the
cemplation of the propoted trardaction (including sharehalders approvali), and () other rigks related to the camglation of the propoded trantaction
and actons related tharato; any loss of cur ssgnificant customess and fluctsations in the timing and voluma of sigreficant customer demand; our
dependaence on contract manufacturing and outscurced supply chan; our dapendency on a limited number of suppliers; any acquisitions wa may
make, such as delays, cf and i with receiving gevernmental and regulstory approvals and satisfying other closing
conditians, and with integrating acquired companies with our existing businesses and our ability bo achisve the growth prospects and synergios
expected by such acquisitions; aur ability to accurately estimate customaers’ demand and adjust owr manufacturing and supgly chain accerdingly;
our significant indebtedness, including the need to generate sufficant cash flows to service and repay such debt; depandence on a small number
of markets and the rate of growth in these markets, dependence on and risks adsociated with distributors of our products, dependence an seniar
management, quasterly and annual fluctualions in our operaling results, global econdmic conditions and concerns, our proposed redomiciliation of
ST LILIMate pargnt Company to the nited SEates; our compatitive performance and ability to continge achigving design wind with our customers,
a5 wiall & the timang of ary desgn wing; prolonged demiptions of owr or our contract maratactuners’ marufactunng facilities or other significant
aperations, our ability to improve our manufacturing efficiency and guality, our dependence on cutsourced service providars for cortan key business
services and their abibty to sxscuts ta our regueremants, sur ability to maintain or improve gross mangin, our owerall cash tax costs, legislation

that may impgact cur everall cash tax costs and cur ability to maintain tax concessions in certain jurisdictions; owr ability to protect our infellectual
property and the unpredictability of ary associated litigaticn experses; any expenses or reputational damage associabed with resalving customar
product warranty and indemndication claims; cyclicality in the semiconductor industry or in our target markeds, our ability to sell to now types of
custamars and to keep pace with tachnological advances, market acceptance of the end products inte which our products are designed, and other
Evenls and rends on a national, regional and global scale, including thate of & polilical, econsmic, Dusingss, Competitive and regulalony nalure

Owr filings with the Sacurities and Exchange Commasion ("SEC'), which you may abtain for froe at tha SEC's wabsito at http //wanw sec gov, dscuss
same of the impartant sk lactors Lhat may alect cur Business, results of operations and financial condition. We undertake no intent or obligation
e publicly update of revise ary of these forward loaking statesnents. whether as a result of new indarmation. future events or otherwise, except as
reguired by lw.

Additional infermation

This eammunication doos nat censtitute an affer ta buy or salictation of an affer to soll any securitios. This communication relates to & proposal
which Broadeam has made for an acquisition of Gualcemm and Broadeom's intention te solicit proxies for the slection of Broadeom nominess to
the Qualcomm Board and certasn other proposals at Gualcomm’'s 2018 annual mesting of stockhelders. Broadoom filed a defintive proxy statemant
with the SEC on January 5, 2008 in conrection with the selictation of proaas for Gualcomm's 2018 annual meeting of stockholdars ard may file
ather proxy solicitation matenals in connection tharewith. Broadcom has also commaenced mailing its defintve proxy statement te Gualcomm
stockhaldars,

In addition, in furtherance of the acquisition proposal and subject to future developments, Broad<om (and, if a negotiated transaction is agreed.
Gl oman may 1k ofe OF MOnE reisiration Satemants, proxy SLateMents, tender olfer statbments of other documents with the SEC. The
COMMUNCAtion if ot & substitute for any proxy SLatement, registralion staTeMent, tender offer SLALEMENT, Prospectus of other document Broadcom
and/ar Qualcomm may file with tha SEC in connection with the proposed transaction

I aStars and SBCUrity hollers of Broadoom and GRISICOMM 45 Uged 1o read the proxy Stalement(s), regairation statemant (5}, tander offer
statemant{s), prospectusies) and/or other documants filad with the SEC carafully in thoir antirety if and whan thay become availabie as thay will
contain important information about the proposed transaction and solicitation. Any defintive proxy statement(s) or prospectus{oes] {if and whon
available} will be maded to stackholders of Broadeom and/ar Gualcamm, as agplicable. Investors and security holders will be able te ablain free
copies of these decuments (il and when available) and othes documants filed with the SEC by Broadeom through the web site maintamed by the
SEC at http/fwww sec gov

This documant shall net constitute an cffer to sell or the selicitation of an offer to buy any securities, nor shall thare bo any sak of securities in
any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or gualification under the secunitios laws of any such
jurigdiction. Mo offeing of Securities shall be made except by means of a prospectus meeting the reguiremaents of Sectian 10 of the U, Securites
At of 1933, as amended.

Participants In Solicitation

Broadeom, certain of its subsidiaries, its directors and executive officers, other members of management and employses and the nominees described
above may e deemed te be participants in the salicitation of proxies in respect of the proposed transaction, including with respect to Gualcomm's
2018 annual meeting of stockholders. You can find infermation about Broadcom’s executive officers and directors in Broadcom's definitive proxy
statemant filed with the SEC on Fabruary 20, 2008, Information about the Broadcom nominees is included in the definitive proxy statemant that
Broadcom has filed with the SEC. Additional information regarding the interests of such potential participants is included or will be included in ane
OF More 1egistration statements. proxy slatements, tender offer S1atements of NG dOCUmMents filed of 1o be fiked with thi SEC if and when they
become avadable These decuments (if and when available) may be oblained free of charge from tha SECTS wabdite RtLDU/ www Sec.gov



