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In addition to the historical information contained herein, this presentation and the conference call that accompanies it contain forward-looking statements that are inherently subject to risks and uncertainties, including but 
not limited to statements regarding the pending NXP acquisition accelerating our strategic transformation in the high growth areas of automotive, IoT, security and networking; defending our business model and the value of 
our portfolio of technologies; our proposed acquisition of NXP, including our expectations regarding the timing of the closing, the funding of that transaction and the impact of the related treasury portfolio and financing 
transactions; our expectations for continued growth of global 3G/4G device shipments in calendar year 2017, led by growing demand in emerging regions; our being well positioned to extend our mobile technology 
leadership and footprint into attractive growth opportunities, accelerated by our recently announced agreement to acquire NXP; executing on our strategic priorities to position the Company for profitable growth; our Strategic 
Realignment Plan, including our cost reduction initiatives; our capital return and dividend programs; our licensing compliance and reporting challenges in China and our progress, expectations and intentions with respect to 
resolving those challenges, and the timing thereof, as well as the impact on our business, financial results and guidance; the impact and expected outcomes of governmental investigations and regulatory and legal 
challenges  relating to our business, including our licensing practices; second sourcing at our large modem customer; our proposed joint venture with TDK, our proposed acquisition of NXP, and our expectations regarding 
the benefits, timing and strategic and financial implications thereof; business and growth opportunities and priorities, including in RF front end, mobile compute and adjacent businesses such as automotive, IoT, security and 
networking, and our investments therein and positioning to take advantage thereof; 5G, its benefits, features and capabilities, and our investments and leadership therein; our strategic plans and our execution on those 
plans; our technologies and technology leadership, products and product leadership, and product roadmap; industry trends, and our positioning to take advantage thereof; operational performance; our business and 
financial drivers, outlook and expectations; and our expectations, estimates and guidance related to revenues, earnings per share (EPS), MSM chip shipments, operating margins, combined R&D and SG&A expenses, 
effective tax rates, 3G/4G device/handset average selling prices (ASPs), sales and shipments, both globally and which we expect to be reported to us (Total Reported Device Sales or TRDS), and the factors and 
assumptions underlying such expectations, estimates and guidance.

Forward-looking statements are generally identified by words such as “estimates,” “guidance,” “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks” and similar expressions.  Actual results may differ materially from 
those referred to in the forward-looking statements due to a number of important factors, including but not limited to risks associated with our proposed acquisition of NXP; commercial network deployments, expansions and 
upgrades of CDMA, OFDMA and other communications technologies, our customers’ and licensees’ sales of products and services based on these technologies and our customers’ demand for our products and services; 
competition in an environment of rapid technological change; our dependence on a small number of customers and licensees; our dependence on the premium-tier device segment; attacks on our licensing business model, 
including current and future legal proceedings or actions of governmental or quasi-governmental bodies or standards or industry organizations; the enforcement and protection of our intellectual property rights; the continued 
and future success of our licensing programs and the need to extend license agreements that are expiring; government regulations and policies, or adverse rulings in enforcement or other proceedings; the commercial 
success of our new technologies, products and services, including our ability to extend our products into new and expanded product areas and adjacent industry segments; our dependence on a limited number of third-party 
suppliers; claims by third parties that we infringe their intellectual property; strategic acquisitions, transactions and investments; our use of open source software; our stock price and earnings volatility; our indebtedness; our 
ability to attract and retain qualified employees; foreign currency fluctuations; global regional or local economic conditions that impact the industries in which we operate; failures in our products or services or in the products 
or services of our customers or licensees, including those resulting from security vulnerabilities, defects or errors; security breaches of our information technology systems; and potential tax liabilities. These and other risks 
are set forth in the Company’s Quarterly Report on Form 10-Q for the fiscal quarter ended December 25, 2016 filed with the SEC. Our reports filed with the SEC are available on our website at www.qualcomm.com. We 
undertake no obligation to update, or continue to provide information with respect to, any forward-looking statement or risk factor, whether as a result of new information, future events or otherwise.

This presentation includes “non-GAAP financial measures” as that term is defined in Regulation G. Further discussion regarding our use of non-GAAP financial measures, as well as the most directly comparable GAAP 
financial measures and information reconciling these non-GAAP financial measures to our financial results prepared in accordance with GAAP, are included at the end of this presentation.

We refer to “Qualcomm” for ease of reference. However, in connection with our fiscal 2013 reorganization, Qualcomm Incorporated continues to operate QTL and own the vast majority of our patent portfolio, while 
Qualcomm Technologies, Inc., its wholly-owned subsidiary, now operates, along with its subsidiaries, substantially all of our products and services businesses, including QCT, and substantially all of our research and 
development functions.

Safe Harbor
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• We are pleased with the strong start to our fiscal year and the year-over-year earnings growth 
across both our semiconductor and licensing businesses.

• Looking ahead, the pending NXP acquisition accelerates our strategic transformation in the high 
growth areas of automotive, IoT, security and networking. 

• We are very well positioned to lead as the semiconductor engine for the intelligent, connected 
world.

• The recent legal and governmental actions against Qualcomm are at their core driven by 
commercial disputes. As we have done in the past, we will vigorously defend our business model 
and the value of a portfolio of technologies that has been so instrumental to the success of the 
mobile communications industry.

Quarter ended December 25, 2016
Qualcomm Reports First Quarter Fiscal 2017 Earnings
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First Quarter Fiscal 2017 Results vs. Guidance

* Prior guidance as of Nov. 2, 2016.
(1), (2), (3) & (4) See Footnotes page at the end of the presentation.

Q1’17
Guidance*

Q1’17
Results

Revenues $5.7B - $6.5B $6.0B

Non-GAAP(1) diluted EPS(2) $1.12 - $1.22 $1.19

MSMTM chip shipments 205M - 225M 217M

Total reported device sales(3) (Sep. Qtr.(4)) $58.0B - $66.0B $62.9B

Est. reported 3G/4G device shipments(3) (Sep. Qtr.(4)) not provided 331M – 335M

Est. reported 3G/4G device ASP(3) (Sep. Qtr.(4)) not provided $186 – $192
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Second Quarter Fiscal 2017 Guidance
As of January 25, 2017

(1), (2), (3) & (4) See Footnotes page at the end of the presentation.
* Our guidance range for the second quarter of fiscal 2017 total reported device sales reflects estimated 3G/4G total reported device sales that we currently expect to be reported to us, which includes an estimate of some prior period activity 
(i.e., devices shipped in prior periods) that may be reported to us.

Q2’17 Guidance

Revenues $5.5B - $6.3B

Non-GAAP(1) combined R&D and SG&A expenses Increase 6% - 8% QoQ

Non-GAAP(1) diluted EPS(2) $1.15 - $1.25

Total reported device sales(3) (Dec. Qtr.(4)) $74.0B - $82.0B*

QCT operating margin % ~ 10% - 12%

MSM chip shipments 165M - 185M
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MSM Chip Shipments
Calendar year, millions

* Guidance as of Jan. 25, 2017.
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Quarterly Total Reported Device Sales(3)(4) 

Reported by Qualcomm licensees

(3) & (4) See Footnoes page at the end of the presentation.
* Guidance as of Jan. 25, 2017. The second quarter of fiscal 2017 total reported device sales reflects estimated 3G/4G total reported device sales that we currently expect to be reported to us, which includes an estimate of some prior period 
activity (i.e., devices shipped in prior periods) that may be reported to us. 

$66.5
$58.1 $57.4 $56.4

$75.8

$60.4 $58.3 $60.6
$70.1

$62.6

$74.2

$62.9

$74.0 –
82.0e*

Dec’13 Mar’14 Jun’14 Sep’14 Dec’14 Mar’15 Jun'15 Sep'15 Dec'15 Mar'16 Jun'16 Sep'16 Dec'16

In
 B

ill
io

ns

Est. ASP $221-$227 $228-$234 $220-$226 $194-$200 $193-$199 $205-$211 $207-$213 $193-$199 $205-$211 $191-$197 $181-$187 $186-$192 not 
Est. Shipments 295-299M 250-254M 256-260M 284-288M 384-388M 289-293M 276-280M 307-311M 335-339M 321-325M 401-405M 331-335M provided

335+ CDMA-based licensees; 290+ licensed for WCDMA
220+ royalty-bearing single-mode OFDM/OFDMA licensees
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* Global 3G/4G device shipments represent our estimate of CDMA-based, OFDMA-based and CDMA/OFDMA multimode subscriber devices shipped globally, excluding TD-SCDMA devices that do not implement LTE. We continue to believe 
that certain licensees, particularly in emerging regions, including China, are not fully complying with their contractual obligations to report their sales of licensed products to us, and certain companies, including unlicensed companies, are 
delaying execution of new license agreements. As a result, we do not believe that all global 3G/4G device shipments are currently being reported to us.

2015 2016 2017

~ 1.65B -
1.70Be

Global 3G/4G Device Shipment* Estimates
Calendar year, as of January 25, 2017

~ +6 - 10%

~ 1.55B

~ 1.75B -
1.85Be

~ +4 - 10%
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FY’16 CY’16 CY’17

3G/4G 
Units 

Global ~ 1.65B - 1.70B ~ 1.75B - 1.85B

Reported(3)(4) ~ 1,364M – 1,380M

3G/4G 
ASP

Global ~ $169 - $179

Reported(3)(4) ~ $192 - $198

3G/4G 
Device 
Sales

Global ~ $278.0B - $288.0B

Reported(3)(4) ~ $267.4B

Supplemental Information, 3G/4G Device Estimates*
As of January 25, 2017

(3) & (4) See Footnotes page at the end of the presentation. 
* Global 3G/4G device shipments represent our estimate of CDMA-based, OFDMA-based and CDMA/OFDMA multimode subscriber devices shipped globally, excluding TD-SCDMA devices that do not implement LTE. We continue to believe 
that certain licensees, particularly in emerging regions, including China, are not fully complying with their contractual obligations to report their sales of licensed products to us, and certain companies, including unlicensed companies, are 
delaying execution of new license agreements. As a result, we do not believe that all global 3G/4G device shipments are currently being reported to us.
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FY’15 FY’16 FY’17

Sep’14 Dec’14 Mar’15 Jun’15 Sep’15 Dec’15 Mar’16 Jun’16 Sep’16 Dec’16**

Qtr. total reported device sales ($B) $56.4 $75.8 $60.4 $58.3 $60.6 $70.1 $62.6 $74.2 $62.9 $74.0 -
$82.0e

FY total reported device sales ($B) $250.9 $267.4

Qtr. device shipments* (M) 286 386 291 278 309 337 323 403 333

CY device shipments* (M) 1,182 1,215

FY device shipments* (M) 1,241 1,372

Qtr. device ASP* $197 $196 $208 $210 $196 $208 $194 $184 $189

FY device ASP* $202 $195

Quarterly Estimated 3G/4G Reported Device Shipments 
and ASP Trend(3)(4)

(3) & (4) See Footnotes page at the end of the presentation.  
* Midpoints, see note (5) on the Footnotes page at the end of the presentation.      

** Guidance as of Jan. 25, 2017. The second quarter of fiscal 2017 total reported device sales reflects estimated 3G/4G total reported device sales that we currently expect to be reported to us, which includes an estimate of some prior period 
activity (i.e., devices shipped in prior periods) that may be reported to us. 
Note: Sums of quarterly amounts may not equal totals due to rounding.
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Cumulative $55.3 Billion Returned to Stockholders 
As of December 25, 2016

$0.17 $0.95 $1.50 $1.48 $1.67
$0.28

$3.02

$0.14
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Stock Repurchases* (Billions)

Note: Please visit our website: http://investor.qualcomm.com/dividends.cfm for the complete dividend and stock split history list.
* Gross repurchases before commissions.
^ Based on date payable.
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$0.14 $0.16 $0.17 $0.19 $0.215 $0.25

$0.35

$0.48
$0.42

$2.5 billion remained authorized for 
repurchase under our stock 
repurchase program.

$0.53

http://investor.qualcomm.com/dividends.cfm
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Financial Strength

*  Including short-term and long-term debt. 
** EBITDA is defined as net income (before adjustments for noncontrolling interests) before income tax expense, depreciation and amortization expense, interest expense and interest and dividend income.
*** Free cash flow is defined as net cash provided (used) by operating activities less capital expenditures. 
(6) See Footnotes page at the end of the presentation. 

In Billions Dec’15 Dec’16

Domestic $2.7 $1.9

Offshore $27.9 $27.9

Total cash, cash equivalents & marketable securities $30.6 $29.8

Total assets $50.2 $52.4

Stockholders’ equity $30.2 $31.2

Debt* $11.0 $11.7

EBITDA** (6) $2.0 $1.1

Free cash flow*** (6) $2.6 $1.3
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1. Non-GAAP results exclude the QSI (Qualcomm Strategic Initiatives) segment and certain share-based compensation, acquisition-related items, tax items and other items. Further 
discussion regarding the Company’s use of Non-GAAP financial measures and detailed reconciliations between GAAP and Non-GAAP results are included in this presentation.

2. Throughout this presentation, net income and diluted earnings per share (EPS) are attributable to Qualcomm (i.e., after adjustments for noncontrolling interests), unless otherwise 
stated.

3. Total reported device sales is the sum of all reported sales in U.S. dollars (as reported to us by our licensees) of all licensed CDMA-based, OFDMA-based and CDMA/OFDMA 
multimode subscriber devices (including handsets, modules, modem cards and other subscriber devices) by our licensees during a particular period (collectively, 3G/4G devices). 
The reported quarterly estimated ranges of average selling prices (ASPs) and unit shipments are determined based on the information as reported to us by our licensees during 
the relevant period and our own estimates of the selling prices and unit shipments for licensees that do not provide such information. Not all licensees report sales, selling prices 
and/or unit shipments the same way (e.g., some licensees report sales net of permitted deductions, including transportation, insurance, packing costs and other items, while other 
licensees report sales and then identify the amount of permitted deductions in their reports), and the way in which licensees report such information may change from time to time. 
In addition, certain licensees may not report (in the quarter in which they are contractually obligated to report) their sales of certain types of subscriber units, which (as a result of 
audits, legal actions or for other reasons) may be reported in a subsequent quarter. Accordingly, total reported device sales, estimated unit shipments and estimated ASPs for a 
particular period may include prior period activity that was not reported by the licensee until such particular period. 

4. Royalties are recognized when reported, generally one quarter following shipment.

5. The midpoints of the estimated ranges are used for comparison purposes only and do not indicate a higher degree of confidence in the midpoints.

6. The following should be considered in regards to the year-over-year comparisons: 

• The first quarter of fiscal 2017 GAAP results included:

o $868 million charge, or $0.49 per share, which was accrued, related to the Korea Free Trade Commission (KFTC) investigation.

• The first quarter of fiscal 2016 GAAP results included:

o $380 million gain, or $0.20 per share, related to the sale of our wireless spectrum in the United Kingdom.

Footnotes



Reconciliations
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The Non-GAAP financial information presented herein should be considered in addition to, not as a substitute for or superior to, financial measures calculated in accordance with GAAP. In addition, “Non- GAAP” is not a 
term defined by GAAP, and as a result, the Company’s measure of Non-GAAP results might be different than similarly titled measures used by other companies. Reconciliations between GAAP and Non-GAAP results 
follow.

The Company uses the Non-GAAP financial information: (i) to evaluate, assess and benchmark the Company’s operating results on a consistent and comparable basis; (ii) to measure the performance and efficiency of the 
Company’s ongoing core operating businesses, including the QCT (Qualcomm CDMA Technologies) and QTL (Qualcomm Technology Licensing) segments; and (iii) to compare the performance and efficiency of these 
segments against competitors. Non-GAAP measurements used by the Company include revenues, cost of revenues, R&D expenses, SG&A expenses, other income or expenses, operating income, interest expense, net 
investment income, income or earnings before income taxes, effective tax rate, net income and diluted earnings per share. The Company is able to assess what it believes is a more meaningful and comparable set of 
financial performance measures for the Company and its business segments by using Non-GAAP information. In addition, the Compensation Committee of the Board of Directors uses certain Non-GAAP financial measures 
in establishing portions of the performance-based incentive compensation programs for our executive officers. The Company presents Non-GAAP financial information to provide greater transparency to investors with 
respect to its use of such information in financial and operational decision-making. This Non-GAAP financial information also is used by institutional investors and analysts in evaluating our business and assessing trends 
and future expectations.

Non-GAAP information used by management excludes QSI and certain share-based compensation, acquisition-related items, tax items and other items.

• QSI is excluded because the Company expects to exit its strategic investments in the foreseeable future, and the effects of fluctuations in the value of such investments and realized gains or losses are viewed by 
management as unrelated to the Company’s operational performance.

• Share-based compensation expense primarily relates to restricted stock units. Management believes that excluding non-cash share-based compensation from the Non-GAAP financial information allows management 
and investors to make additional comparisons of the operating activities of the Company’s ongoing core businesses over time and with respect to other companies.

• Certain other items are excluded because management views such expenses as unrelated to the operating activities of the Company’s ongoing core businesses, as follows:

o Acquisition-related items include amortization of certain intangible assets, recognition of the step-up of inventories to fair value and the related tax effects of these items, as well as any tax effects from restructuring 
the ownership of such acquired assets. Additionally, the Company excludes expenses related to the termination of contracts that limit the use of the acquired intellectual property and third-party acquisition and 
integration services costs and costs related to temporary debt facilities and letters of credit executed prior to the close of an acquisition.

o The Company excludes certain other items that management views as unrelated to the Company’s ongoing business, such as major restructuring and restructuring-related costs, goodwill and indefinite- and long-
lived asset impairments and litigation settlements and/or damages.

o Certain tax items that are unrelated to the fiscal year in which they are recorded are excluded in order to provide a clearer understanding of the Company’s ongoing Non-GAAP tax rate and after tax earnings.

The Company uses free cash flow to facilitate an understanding of the amount of cash flow generated that is available to grow our business, service debt and create long-term stockholder value. Accordingly, free cash flow 
does not represent the remaining cash flow available for discretionary expenditures. The Company believes return of capital to stockholders as a percentage of free cash flow provides insight into our cash-generating 
activities relative to the amount of capital returned to stockholders.

Note Regarding Use of Non-GAAP Financial Measures
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Non-GAAP Results
In millions, except per share data

Non-GAAP 
Results QSI Share-Based 

Compensation
Other 

Items(1)(2)(3) GAAP Results

Q1: 
Fiscal 2017

Net income (loss) $1,783 ($11) ($190) ($900) $682

Diluted EPS $1.19 ($0.01) ($0.13) ($0.60) $0.46

Diluted shares 1,495 1,495 1,495 1,495 1,495

(1) In the first quarter of fiscal 2017, other items excluded from Non-GAAP EBT included an $868 million charge, which was accrued, related to the KFTC investigation, $159 million of acquisition-related charges, $30 million of impairment 
charges and $8 million of restructuring and restructuring-related charges related to our Strategic Realignment Plan. The tax benefit in the “Other Items” column included tax benefits of $130 million to reconcile the tax provision for each column 
to the total GAAP tax provision for the quarter primarily due to the impact of the charge related to the KFTC investigation, $16 million for the tax effect of acquisition-related items in EBT and $19 million for the combined tax effect of other items 
in EBT.
(2) At fiscal year end, the quarterly tax provision (benefit) for each column equals the annual tax provision (benefit) for each column computed in accordance with GAAP. In interim quarters, the sum of these provisions (benefits) may not equal 
the total GAAP tax provision, and this difference is included in the tax provision (benefit) in the “Other Items” column. 
(3) Details of amounts included in the “Other Items” column for the prior period are included in the slides for that period.
Sums may not equal totals due to rounding.

Net income (loss) $1,469 $234 ($187) ($18) $1,498

Q1: 
Fiscal 2016 Diluted EPS $0.97 $0.15 ($0.12) ($0.01) $0.99

Diluted shares 1,517 1,517 1,517 1,517 1,517
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EBITDA(1)

In millions

(1) EBITDA is defined as net income (before adjustments for noncontrolling interests) before income tax expense, depreciation and amortization expense, interest expense and interest and dividend income.

Q1’16 Q1’17

Net income $1,496 $681

Plus: Income tax expense 214 189

Plus: Depreciation and amortization expense 364 329

Plus: Interest expense 74 90

Less: Interest and dividend income 136 167

EBITDA $2,012 $1,122
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Q1’17 Combined R&D and SG&A Expenses, Sequential 
Comparison
In millions

(1) Other items in Q4’16 consisted of $23 million in acquisition-related items, and $2 million of impairment and other charges. Other items in Q1’17 consisted of $64 million in acquisition-related items, and $30 million of impairment and other 
charges

Q4’16 
Results

Q1’17 
Results % Increased

Non-GAAP combined R&D and SG&A expenses $1,564 $1,575 1%

QSI 4 3

Other Items(1) 25 94

Share-based compensation allocated to R&D and SG&A 204 230

Total GAAP combined R&D and SG&A expenses $1,797 $1,902 6%



19

Tax Rates
In millions

Non-GAAP 
Results QSI Share-Based 

Compensation
Other 

Items(2) GAAP Results

(1) The incremental effect of our Non-GAAP adjustments to the GAAP tax rate is calculated by allocating the difference between (i) the tax expense (benefit) calculated based on the GAAP tax rate and (ii) the actual or estimated tax expense 
(benefit) for each column.

(2) In fiscal 2017, the estimated annual effective tax rate for the “Other Items” column includes tax benefits of $56 million for the tax effect of acquisition-related items in EBT and $19 million for the combined tax effect of other items in EBT.

Fiscal 2017 Estimated annual tax 
rate 18% 0%(1) 0%(1) 4%(1) 22%
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Q1’17

Net cash provided by operating activities $1,379

Less: Capital expenditures 129

Free cash flow $1,250

Plus: Cash paid to repurchase shares of our common stock (before commissions) $444

Plus: Cash dividends paid 784

Total return of capital to stockholders $2,478

Free Cash Flow(a)

In millions

(a) Free cash flow is defined as net cash provided by operating activities less capital expenditures. 
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Three Months Ended December 25, 2016
Non-GAAP 

Results QSI Share-Based 
Compensation Other Items (b) GAAP

Results

Net cash provided (used) by operating activities $1,444 ($14) ($35) (c) ($16) $1,379

Less: Capital expenditures (129) - - - (129)

Free cash flow $1,315 ($14) ($35) ($16) $1,250

Revenues $5,985 $14 $- $- $5,999

Net cash provided by operating activities as % revenues 24% N/M N/A N/A 23%

Free cash flow as % revenues 22% N/M N/A N/A 21%

Three Months Ended December 27, 2015
Non-GAAP 

Results QSI Share-Based 
Compensation Other Items (d) GAAP

Results 

Net cash provided (used) by operating activities $2,823 ($2) ($2) (c) ($80) $2,739

Less: Capital expenditures (128) - - - (128)

Free cash flow $2,695 ($2) ($2) ($80) $2,611

Revenues $5,766 $9 $- $- $5,775

Net cash provided by operating activities as % revenues 49% N/A N/A N/A 47%

Free cash flow as % revenues 47% N/A N/A N/A 45%

Free Cash Flow(a)

In millions

(a) Free cash flow is defined as net cash provided (used) by operating activities less capital expenditures. 
(b) Other Items excluded from Non-GAAP results primarily consisted of payments for consulting services related to restructuring activities and acquisition-related activities. 
(c) Incremental tax benefits from share-based compensation during the period.
(d) Other Items excluded from Non-GAAP results primarily consisted of payments for consulting services and severance costs related to restructuring activities.
N/A – Not Applicable
N/M – Not Meaningful
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Previous Business Outlook
As of November 2, 2016

(1) Our guidance for diluted EPS attributable to other items for the first quarter of fiscal 2017 is attributable to acquisition-related items.
Sums may not equal totals due to rounding.

First Fiscal Quarter Previous Guidance 
Q1’17 Estimates

Revenues $5.7B - $6.5B

GAAP diluted EPS $0.91 - $1.01

Less diluted EPS attributable to QSI $0.01

Less diluted EPS attributable to share-based compensation ($0.13)

Less diluted EPS attributable to other items(1) ($0.09)

Non-GAAP diluted EPS $1.12 - $1.22
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Business Outlook
As of January 25, 2017

(1) Our guidance for diluted EPS attributable to other items for the second quarter of fiscal 2017 includes losses per share of $0.09 for acquisition-related items, $0.03 due to the recognition of a tax benefit to reconcile the Non-GAAP tax 
provision to the total GAAP tax provision primarily resulting from the KFTC charge recorded in the first quarter of fiscal 2017 and $0.01 for other items.
Details of amounts included in “Other Items” for the prior period are included in the slides for that period.
Sums may not equal totals due to rounding.

First Fiscal Quarter Q2’16 Results Current Guidance 
Q2’17 Estimates

Revenues $5.6B $5.5B - $6.3B

Year-over-year change decrease 1% - increase 13%

GAAP diluted EPS $0.78 $0.89 - $0.99

Year-over-year change increase 14% - increase 27%

Less diluted EPS attributable to QSI $0.02 $0.01

Less diluted EPS attributable to share-based compensation ($0.15) ($0.14)

Less diluted EPS attributable to other items(1) ($0.13) ($0.13)

Non-GAAP diluted EPS $1.04 $1.15 - $1.25

Year-over-year change increase 11% - 20%
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Q2’17 Combined R&D and SG&A Expenses Guidance*
In millions

Q1’17 Results Q2’17 Guidance* (est.)

Non-GAAP combined R&D and SG&A expenses $1,575 Approx. increase 6% - 8%

QSI 3 Not provided

Other Items(1) 94 Not provided

Total combined R&D and SG&A expenses excluding certain 
share-based compensation 1,672 Approx. increase 4% - 6%

Share-based compensation allocated to R&D and SG&A 230 Not provided

Total GAAP combined R&D and SG&A expenses(2) $1,902 Approx. increase 4% - 6%

(1) Other items in Q1’17 consisted of $64 million in acquisition-related items, and $30 million of impairment and other charges.
(2) Q2’17 total GAAP combined R&D and SG&A expenses guidance includes an estimate of share-based compensation expense allocated to R&D and SG&A.
* Guidance as of Jan. 25, 2017.



Nothing in these materials is an offer to sell any of the components or devices referenced herein.

©2016 Qualcomm Technologies, Inc. and/or its affiliated companies.  All Rights Reserved.

Qualcomm is a trademark of Qualcomm Incorporated, registered in the United States and other countries, used with permission. Other 
products and brand names may be trademarks or registered trademarks of their respective owners.

References in this presentation to “Qualcomm” may mean Qualcomm Incorporated, Qualcomm Technologies, Inc., and/or other subsidiaries or 
business units within the Qualcomm corporate structure, as applicable.

Qualcomm Incorporated includes Qualcomm’s licensing business, QTL, and the vast majority of its patent portfolio. 
Qualcomm Technologies, Inc., a wholly-owned subsidiary of Qualcomm Incorporated, operates, along with its subsidiaries, substantially all of 
Qualcomm’s engineering, research and development functions, and substantially all of its product and services businesses, including its 
semiconductor business, QCT.

Thank you 

Follow us on:
For more information, visit us at: 
www.qualcomm.com & www.qualcomm.com/blog 


	First Quarter �Fiscal 2017 Earnings
	Safe Harbor
	Qualcomm Reports First Quarter Fiscal 2017 Earnings
	First Quarter Fiscal 2017 Results vs. Guidance
	Second Quarter Fiscal 2017 Guidance
	MSM Chip Shipments
	Quarterly Total Reported Device Sales(3)(4) 
	Global 3G/4G Device Shipment* Estimates
	Supplemental Information, 3G/4G Device Estimates*
	Quarterly Estimated 3G/4G Reported Device Shipments and ASP Trend(3)(4)
	Cumulative $55.3 Billion Returned to Stockholders 
	Financial Strength
	Footnotes
	Reconciliations
	Note Regarding Use of Non-GAAP Financial Measures
	Non-GAAP Results
	EBITDA(1)
	Q1’17 Combined R&D and SG&A Expenses, Sequential Comparison
	Tax Rates
	Free Cash Flow(a)
	Free Cash Flow(a)
	Previous Business Outlook
	Business Outlook
	Q2’17 Combined R&D and SG&A Expenses Guidance*
	Slide Number 25

